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ture as well as in industry is, under modern conditions, so great
that production frequently outruns the consumers' power for
absorption; thereafter the market fails to provide a remunera-
tive price or, indeed, in some cases any price at all. The ultimate
result may be that the peasant gets no more advantage from the
production of surpluses than he did in the days when he lived
under a lord. Concurrently, in pursuit of what is called agricul-
tural progress, he has, in common with most agriculturists, run
heavily into debt. A new movement is now emerging. In the
course of his struggles the peasant has in many countries thrust
his way into politics, where he enforces his demands for some
measure of protection in his markets, for remission or modifica-
tion of his land-annuities and other liabilities, and for reduction
of his taxes.

3.   FEUDALISM AND THE PEASANTRY

As has been mentioned above, at some time or other, early
or late in their racial history, all or almost all the peasant
peoples of Europe lived under either a true or a bastard
feudalism.

The problems of feudalism and their relations to the life of
the peasantry have been exhaustively treated by innumerable
writers, and it is hardly necessary to indulge in repetition.
Nevertheless it is desirable, in order to secure some completeness
of form for this essay, to give a slight analysis of the relations of
feudalism, true or bastard, to the life of the peasantry. For it
was under the shadow of what remained of true feudalism and
what was built up of the bastard type in or after the seventeenth
century that the peasant lived in large areas of Europe during
a considerable part of the period under review.

The peasant living in this shadow might, it may first be noted,
be classed as a freeman, a serf, or a slave. It is not easy, indeed
it may be impossible, to draw clear-cut dividing lines between
these three classes. The problem is intricate and need not be
re-examined. What is more important is to outline, so far as
that is possible, the position of the middle class, the serfs. It is
suggested that the essential features of serfdom were, save